CLEVELAND PUBLIC LIBRARY 
BUSINESS INFORMATION BUREAU 
CORPORATION FILE 

Rochester, N. Y. 

August 20, 1934. 


To our Stockholders: 

I am pleased to submit herewith the Consolidated 
Balance Sheet, Profit and Loss Statement, and Analysis of 
Surplus, showing the operation of your Company for the 
first six months of 1934. 

This statement reflects a much improved cash po¬ 
sition, accruing in part from the sale of our interest in Brit¬ 
ish Home Stores, and in part from a profit from operations. 

The sales figure of $7,669,075.10 is net. On the 
second of each month we report our sales to various news¬ 
papers. That reported figure includes the sales made by 
the concessions in our stores. Our final report eliminates 
the sales of these concessions, and includes only the net 
income derived from them. This net income is included 
with other income on the Profit and Loss Statement. 

We shall open one new store in Detroit, Michigan 
on September 1st, and one in Cleveland, Ohio on Sep¬ 
tember 7th. 


Sincerely yours, 

J. M. Neisner, 

President. 
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N eisner Brothers, Inc. 
and its Wholly Owned Subsidiary 
Neisner Brothers Realty, Inc. 
ROCHESTER, N. Y. 

Consolidated Balance Sheet as at June 30th, 1934. 
(Based on Estimated Inventory) 


ASSETS 


Current: 

Cash on Hand and in Banks. $1,890,651.72 

Accounts Receivable (Net). 45,384.61 

Cash Value: Life Insurance. 23,332.65 

Merchandise Inventoiy (Estimated). 2,095,773.48 


Prepaid Rents to be applied prior to June 30, 1935... 23,778.69 $4,078,921.15 

Prepaid Rents to be Applied After June 30, 1935 . 87,974.42 

Fixed: 

Depreciation Net 

and Book 

Cost Amortization Value 

Real Estate & Bldgs.... $1,471,545.30 $ 57,242.10 $1,414,303.20 


Leaseholds and 

Improvements. 2,565,592.17 594,907.70 1,970,684.47 

Cafeteria Equipment... 399,904.73 132,234.27 267,670.46 

Store Fixtures. 2,051,239.58 615,054.71 1,436,184.87 


$6,488,281.78 $1,399,438.78 $5,088,843.00 $5,088,843.00 

Prepaid Insurance and Other Prepaid Items . 81,337.41 

$9,337,075.98 


We hereby certify that we have made an examination of the books and accounts of Neisner Brothers, Inc. and its Wholly- 
Owned Subsidiary, Neisner Brothers Realty, Inc., of Rochester, N. Y. as at June 30th, 1934, and prepared therefrom the 
aforesaid Balance Sheet and the accompanying Income, Profit and Loss Statement, which are based upon an estimated inventory 
as compiled by the management. 

We hereby certify that subject to the inventories which were estimated, we are of the opinion that the aforesaid mentioned 
statement sets forth the true consolidated financial condition of Neisner Brothers, Inc. and its Wholly-Owned Subsidiary, 
Neisner Brothers Realty, Inc. as at June 30th, 1934, and that the accompanying consolidated Income, Profit and Loss State¬ 
ment sets forth the true result of operations for the six months ended June 30th, 1934. 

Wilson, Shults & Co., 

Certified Public Accountants. 



















LIABILITIES AND CAPITAL 


Current: 

Accounts Payable . $ 34,788.31 

Rents Payable . 67,613.33 

Accrued Taxes . 104,224.58 

Accrued Interest on Debenture Bonds & Mortgage.. . 14,932.30 

Provision for Federal and State Income Tax, payable 

in 1935 . 200,000.00 $ 421,558.52 


Reserves: 

Insurance . 

Discount on Bonds Purchased for Treasury 
Deferred Rentals and Lease Deposits . 


$ 103,653.03 
47,692,50 

21,799.90 173,145.43 


Long-Term Indebtedness: 

Mortgage: Real Estate Main St., Rochester, N. Y. 5% $ 386,750.00 

6% Convertible Sinking Fund Gold Debentures due 
December 15, 1948, payable at rate of $100,000.00 
per annum, by operation of Sinking Fund which 
started March 1, 1934. (Bonds have been retired in 
an amount to meet Sinking Fund Requirements to 
September 1, 1936). Total amount of bonds issued. 


par value . $3,000,000.00 

Bonds Retired, par value $ 250,000.00 
Bonds in Treasury, par 

value . 89,000.00 339,000.00 


Net Amount Outstanding . 2,661,000.00 3,047,750.00 


Capital: 

Preferred: 6J^% Cumulative: Auth. 25,000 shares Par 

Value $100.00. Issued. None 

Preferred: 7% Convertible Cumulative: Auth. and 

Issued 25,000 shares. Par $100. $2,500,000.00 

Less: Converted and Retired 2,923 

shares . 292,300.00 $2,207,700.00 

Outstanding: 22,077 shares. 

Common Stock: Auth. 400,000 shares: Issued 206,235 

shares. 811,013.85 3,018,713.85 

Surplus . 2,675,908.18 


$9,337,075.98 


Note: Dividends on 7% Cumulative Preferred Stock are in arrears for four quarters, and amount to $154,539.00. These 
dividends were declared in July and paid in full on August 1st, 1934. 





























Neisner Brothers, Inc. 
and its Wholly Owned Subsidiary 
Neisner Brothers Realty, Inc. 
ROCHESTER, N. Y. 

Consolidated Income and Profit and Loss Statement 
for the Six Months Ended June 30, 1934 


Sales . $7,669,075.10 

Other Income . 151,063.82 


Total Income . $7,820,138.92 

Deduct: 

Cost of Sales, Selling, and General Expenses . $7,401,974.92 

Interest Paid on Bonds and Mortgage . 88,191.81 

Amortization and Depreciation . 116,059.03 

Provision for Federal Taxes . 40,000.00 


7,646,225.76 


Net Profit for Six Months Ended June 30, 1934 (Based on Esti¬ 
mated Inventory) . $ 173,913.16 


Consolidated Earned Surplus Account at June 30, 1934. 


Balance: January 1, 1934. . $1,874,125.64 

Add: Net Profit for six months . 173,913.16 

Profit on sale of 351,500 shares 

of British Home Stores, Ltd. .. $942,408.38 

Less: Federal and State Income 

Tax . 160,000.00 782,408.38 


Less: 


Dividends paid on 7% Preferred Stock: $7.00 
per share on 22,077 shares . 


$2,830,447.18 


154,539.00 


Consolidated Earned Surplus June 30, 1934 . $2,675,908.18 


♦ 



























